
PENALTIES, PENDING LITIGATION OR PROCEEDINGS, FINDINGS OF INSPECTIONS OR INVESTIGATIONS FOR 

WHICH ACTION MAY HAVE BEEN TAKEN OR IS IN THE PROCESS OF BEING TAKEN BY ANY REGULATORY 

AUTHORITY 

 

1. Penalties and action(s) taken against foreign Sponsor during the last three years in the jurisdiction of the 

country where the principal activities (in terms of income / revenue) of the Sponsor are carried out or where 

the headquarters of the Sponsor is situated:- None 

 

2. Monetary penalties imposed and/ or action taken against Indian Sponsor (if any) during the last three years 

or pending with any financial regulatory body or governmental authority, against Sponsor and/ or the AMC 

and/ or the Board of Trustees /Trustee Company; for irregularities or for violations in the financial services 

sector, or for defaults with respect to shareholders or debenture holders and depositors, or for economic 

offences, or for violation of securities law including details of settlement, if any, arrived at with the aforesaid 

authorities during the last three years:- None 

 

3. Details of violations and enforcement actions taken by SEBI in the last three years and/ or pending with 

SEBI for the violation of SEBI Act, 1992 and Rules and Regulations framed there under including debarment 

and/ or suspension and/ or cancellation and/ or imposition of monetary penalty/adjudication/enquiry 

proceedings, if any, to which the Sponsor and/ or the AMC and/ or the Board of Trustees /Trustee Company 

and/ or any of the directors and/ or key personnel (especially the fund managers) of the AMC and Trustee 

Company were/ are a party:-  

 

• SEBI vide it’s Final Order dated February 11, 2022, levied a penalty of R. 6 lakhs on Dr. V.R. 

Narasimhan for an alleged violation of Securities Contracts (Regulations) (Stock Exchanges and Clearing 

Corporations) Regulations, 2012 relating to the period when he was Chief Regulatory Officer and 

Compliance Officer at NSE during 2016. Dr. Narasimhan has appealed the Final Order. 

 

• SEBI conducted a thematic inspection of PGIM India Mutual Fund for the period from August 1, 2018 

to February 28, 2019. SEBI had issued a Show Cause Notice on April 13, 2022 to PGIM India Asset 

Management Private Limited and certain officials and ex-officials with allegations relating to Inter 

Scheme Transfers and Valuation of Downgraded Securities. The AMC and other noticees replied to the 

Show Cause Notice and availed of a personal hearing, after which, SEBI has issued an Order dated June 

30, 2022 imposing a penalty of Rs. 25,00,000/- on the AMC; Rs. 5,00,000/- on the Chief Executive 

Officer; and Rs. 2,00,000/- each on the Head of Fixed Income and two ex-officials. The AMC has filed 

an appeal before the Securities Appellate Tribunal against the SEBI order dated June 30, 2022 to the 

extent of the findings and penalty imposed by SEBI. The SAT bench had passed a stay order on the 

impugned order, subject to deposit of 50% of the penalty imposed upon the Appellants. Accordingly, the 

Appellants have paid an amount of INR 18 lakhs on September 13, 2022. 

 

4. Any pending material civil or criminal litigation incidental to the business of the Mutual Fund to which the 

Sponsor and/ or the AMC and/ or the Board of Trustees /Trustee Company and/ or any of the directors and/ 

or key personnel are a party:-None 

 

5. Any deficiency in the systems and operations of the Sponsor and/ or the AMC and/ or the Board of 

Trustees/Trustee Company requiring disclosure here by SEBI has specifically advised to be disclosed in the 

SID, or which has been notified by any other regulatory agency:- None 

 

The above information has been disclosed in good faith as per the information available to the AMC. 

 


